Quartetly Compliance Report on Corporate Governance under

Clauge 49 of the Listing Agreement

Name of the Company :.J.K.Cotton Spg. & Wvg. Mills Co. Ltd.

Quarter anding on : 315t Decamber, 2007

Particulars Clause of Compliance Remarks
Listing Status
agreament  Yes/No

I. Board of Directots 49)

(A) Composition of Board 49 {IA) Aftar appointment of Chairman as
Managing Diraclor of the Company
in tha (ast Boad meating halg on
30.10.2007, théa requirement of
of indepandant direciors has
increassd from ona-third & haf
of the Board. Thia has resulted
inbo raquiremeant of one Mo
indapandent director. Necessary
action to fulfil the requirement
wil be taken in the next Board
meating

(B) Non-execytive Directors' compensation & disclosures 49 (IB) Yes e

(C) Other provisions as to Board & Committess 49 (IC) Yos me

(D) Code of Conduct 49 (ID) Yes To be part of AR.2007-08

II. Audit Committes 49 ()

(A) Qualified & Independent Audit Commitiee 49 (ilA) Yes —-

{B) Meeting of Audit Committee 49 {liB) Yes —

(C) Powers of Audit Commitiee 49 {IIC) Yes ——

(D) Role of Audit Committae 43 (D) Yeas —

(E) Review of Information by Audit Committee 49 (NE) Yes —

ill, Subsidiary Companies 48 () N.A, .

V. Disclosures 49 {IV)

{A) Basis of related party transactions 49 (IV A) Yes ——

(B} Disclosure of Accounting Treatrent 43(IVB)}  Yes

(C) Board Disclosures 44 (IvV C) Yes —

(D} Proceeds from public issues, rights issues, 49 (IV D) N.A.

preferential issues ofc.

(E) Rermnunaeration of Directors 48 (IV E) Yes To be part of A.R.2007-08

(F) Management 49 (Vv F) Yes do—

(G) Sharehoiders 49 (V G) Yes —go—

V. CEOVCFO Ceartification 49 (V) Yes do-

V1. Report on Corporate Governance 49 (V1) Yes —do--

Vil. Compliance 49 (Vi) Yos -do

(S. K. Xedia)
Company Secretary
Kanpur {(Compiiance Officer)

Dated :10th January, 2008



